Incentives Matter!

Mohawk High School

Course Title: Economics for the 21st Century, 2019-20
Teacher:  Henry B. Stobbs, MFA    
Subject / Department:  Economics / Social Studies 
Room: H113

Grade: 12 
THEME:  This course is aligned to the Ohio Department of Education’s Economics and Financial Literacy Standards adopted in 2018. It explores the fundamentals that guide individuals and nations as they make choices about how to use limited resources to satisfy their wants.  Additionally, it is intended to increase students’ financial literacy and their ability to use knowledge and skills to manage limited financial resources effectively for a lifetime of financial security.
WE WILL REFER TO THIS SYLLABUS OFTEN; DO NOT LOSE IT!  IT MUST ALWAYS BE THE FIRST DOCUMENT IN YOUR BINDER.
1. TEXTBOOKS: 
Marron, Donald. Ed.  30-Second Economics: The 50 Most Thought-Provoking Theories, 

Each Explained in Half A Minute.  NY: 2010, Metro Books.
Internal Training Services, with First National Bank of Sycamore. Your Personal Guide to 

Loans and Credit. Media, PA: 2012, ITS.

Internal Training Services, with First National Bank of Sycamore. Your Checking 

Account.  Media, PA: 2012, ITS.

TCI.  Econ Alive! The Power to Choose. (Web).

Wyant, Jerry.  Basic Economics for Students and Non-students Alike. 
Web: 2013, Jerry Wyant.
2. COURSE OUTLINE:

Economics and personal finance courses teach us about rational choice, and it is upon sound choosing that success in this course rests.  Students who choose to participate, study, apply themselves to projects, exams and quizzes, and turn in their homework assignments on time every time will do very well.  Those who choose not to apply themselves will likely have the chance to choose differently next year.  

The course is based on nine general topics within both the Social Studies and Financial Literacy Standards which are broken into 25 content standards: 

· Economic Decision Making and Skills
· Fundamentals of Economics 

· Government and the Economy
· Global Economy

· Working and Earning
· Financial Responsibility and Money Management
· Saving and Investing
· Credit and Debt
· Risk Management
The course is divided into two parts.  During the first semester, students will master the fundamentals of decision-making skills, economic theory, the role of the government in the economy, and global economics.  During the second semester, students will gain personal financial literacy.
3. STRUCTURE AND DELIVERY.  Much of the content of this course, including the primary text, will be accessed by way of the Internet.  Although students will have access to a school laptop in the classroom, they should take steps to plan access to the Internet at home or at a public or university library.
4. SUPPLIES: You will need a 2- to 3-inch inch binder with a slip-cover front that will allow you to insert a cover page; this binder will be for the exclusive use of this course.  You will also need a black, blue, or purple pen and a No. 2 pencil.  I will provide anything else that you need. 
5. ATTENDANCE:  See student handbook.  You must have a 90% attendance rate to earn credit for this class.  Every minute counts, and due to the nature of the course, it will be difficult to make up course work unless you plan very carefully in advance of planned absences.  
6. CLASSROOM CONDUCT:  
· Do not break the school’s dress, cell phone, or gum rules in my classroom.  I have a zero-tolerance policy on such infractions, and penalties will range from substantial fines (course currency) to detention, discipline referral, etc.
· During lectures and discussions, only one person at a time should be speaking, and everyone else should be listening.   
· Personal communication devices are banned from use in my classroom without my express permission (pending update of school policy).  See Board Policy/Students/February 2018.  
· The bell doesn’t end the class, the teacher does.  Remain seated and working until you have been dismissed.  
· If you are not in your seat when the bell rings, you are tardy.  
· Four general rules govern my approach to behavior.  I refer to these as “The Four Respects.”  They are: 
a. RESPECT for OTHERS
b. RESPECT for SELF
c. RESPECT for LEARNING
d. RESPECT for PROPERTY  
I will collaborate with students and parents as needed to more closely define these rules, and to develop individual and group behavioral contracts that are in the best interest of all concerned.  Failure to live up to The Four Respects will result in appropriate and escalating disciplinary measures (see the student handbook). 

7. ACADEMIC PERFORMANCE:
a. Treat your textbooks with respect.  Abuse, lose, or misuse them, and you will own them.
b. You must maintain a course binder.  Do not throw anything away; you will need the handouts, notes, rubrics and other information I give you throughout the year. This syllabus must be the first item in your binder, so that you may quickly and frequently refer to it. 
c. You must type all major assignment essays and papers and submit them in Google Docs.  Work must be typed in a sans-serif font such as Arial or Calibri in -11 or -12 pitch, double-spaced, with a correctly formatted header.  I expect you to check for spelling and grammar.  I expect you to use MLA citation correctly and consistently on all your work, where required.  It is your choice to type or handwrite notes and short, written responses, but if you intend to submit them for credit they must be professionally neat, legible, and properly formatted with first-page and following-page headers and a title.  
d. Correctly formatted headers must be included on every paper submitted for grading.  The first-page header is placed in the upper left hand corner of the first page (MLA format), and looks like this:
Your First and Last Name
Section Number

Date
Following-page headers consist of your last name and the page number, are placed in the upper, right-hand corner (inside the margin), and look like this:
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e. Homework: It is not possible to achieve a high level of success in this course without devoting two to three hours each week to study.  On the other hand, you as an entrepreneurial, self-directed learner are in the best position to determine when, where, how, and what to study.  Toward that end, I will not assign specific homework except in an emergency.  But you must earn a minimum of fifty self-directed learning points each quarter for first through third quarters, and 25 points for Quarter Four, of which no more than ten may be earned in the last week of the quarter. Self-directed learning assignments may not be completed in the economics classroom without my express permission.  I will provide you a list of standing opportunities for self-directed study, and I will regularly use the lesson plan to offer one or more suggestions. You are free to complete one, all, or none of these assignments.  If you ask, I will offer you advice based on your academic strengths, weaknesses, and interests.  I will as promptly as possible grade work that is turned in in the correct format, professionally completed, and that supports course standards. I will not accept work that is folded, torn, illegibly written, missing a header, untitled, or with evidence of it being torn from a spiral binder (those ugly little tags on the edge).  I will return it to you ungraded.  Self-directed learning assignments will be weighted at 2.5, and failure to meet your quota will likely result in a grade of ‘F’ for the quarter.  I will modify self-directed learning quotas and weights for students with learning differences based on the advice of their learning coaches.
f. You may not use pencils for written work other than quizzes, tests, and exams unless I tell you to do so.  Acceptable ink colors are blue, purple, and black.  Red and green ink are prohibited.
g. You may resubmit graded work once and once only within five class days of the date I return it to the class administrator.  Resubmitted work is eligible for an increase in both grade and payment.  Print or type the word RESUBMITTED on the top, right-hand corner of the new paper, then attach the old work to the back of it.  Turn it in to the class administrator.
h. Participation in sports, student government, and social activities is very important, but it is EXTRA-CURRICULAR and is not an excuse for failing to meet academic requirements, nor is EMPLOYMENT (being a fulltime student IS your primary employment).  At the same time, I realize how full your lives are, and I will make every effort to accommodate your extracurricular schedules.  I will also make appropriate accommodations to meet I.E.P. and 504 plan needs.  
i. All contracts, whether written or oral, are binding.  This syllabus will serve as your course contract.  I am the next-to-final arbiter of what the contract means.  The Principal, Superintendent and Board of Education are the FINAL arbiters.  
j. Lab ethics: Do not discuss experiments or demonstrations with students outside your section.  This will likely sabotage the results and is a form of cheating.  You may discuss experiments and demonstrations after all sections have performed them.
k. Extra Credit:  There is no such thing as “extra” credit.

8. COURSE ECONOMY:  You will participate in a model economy (see “Big Five” Requirements), which includes a fiat currency called the Flamingo (F).  
a. I will give you F 20.00 in cash and F 100.00 in your course checking account (I will provide you with a register, which you must keep in your binder; I suggest you keep a duplicate, as well).  You will also establish a course savings account into which you will be able to deposit earnings.
b. With the money you earn you must save, invest, and pay for miscellaneous expenses, such as hall and bathroom passes, fines, etc. 

c. You may enter qualifying grades into your checking account by assignment name and date.  One point is worth F1.00.  Flamingoes earned for grades cannot be entered directly into savings or investment opportunities.  You must first deposit them into your checking account, and then transfer them to your savings account or investments.  I may pay bonuses in cash.

d. You will earn F1.00 for each point you receive in grades on homework and quizzes that achieve a percentage grade of 80% or higher, that are relevant to the course standards, and that are in all ways in compliance with this syllabus. The paper must be stamped to indicate it is acceptable.  You must retain all graded papers; if I audit you and you have a deposit and no document to prove you earned it, I will deduct double that amount from your balance, and I will refer you for disciplinary action – cheating is cheating, no matter what form it takes.

e. You may earn additional money for exceptional performance, or for serving in various capacities such as section administrator, section banker, or any other job you may end up creating and holding.  Wages and salaries for these positions are negotiable.
f. Interest will be paid for savings accounts at a rate of 5% compounded weekly on the last scheduled school day of the week. For arithmetical purposes, we will assume that there are 25 compounding periods.  You must make at least three checking, savings, or investment transactions each month – more is better.
g. You may deposit cash into your checking account and write checks at any time without a fee.  Cash may be withdrawn from your checking account by making a check payable to CASH and paying a fee of F 1.00 per transaction.  A section banker must carry out all fee-based transactions.   
h. Cash may not be withdrawn from or deposited into your savings account.  You must write a check to deposit funds in your savings account, and you must complete a transfer slip to move money from savings to checking.  A substantial fee will be imposed to take cash out of savings. You may transfer funds from savings to checking for a F1.00 or 20% fee, whichever is higher.  The section banker must carry out all such transactions.   

i. You may apply up to twenty percent of your savings each quarter to your grades.  The amount you deposit will be entered as an exercise grade, except that you must have a grade of ‘D-’ or better to exercise this privilege, you may have no incomplete assignments for the quarter, and you may not have any unexcused absences for the quarter.
j. You may not give or lend your money to other students.  
8.  GRADING:  I will grade your work against the established course standards according to your assessed and documented capability, not in comparison with other students.  I will use rubrics whenever possible.  I will assume that you are capable of excellence but remember: excellence must be proven.  I am human, and so make mistakes.  Do not hesitate to professionally and politely challenge a grade that you feel is incorrect or undeserved.  I will never tell you your grade without charging a Flamingo fee for my service; checking your grades frequently is a basic student responsibility.  There is no such thing as extra credit.  
9.  ASSESSMENT:  I make use of a wide variety of assessments including projects, exercises, analytical and reflective essays, interviews, exit tickets, single-question quizzes, and whole class discussions.  Additionally, I will administer the following written assessments:


· No-notice “pop” quizzes 

· Unit exams

· Quarter and semester cumulative final exams 


· Additional quizzes, as I deem appropriate.  
9. CHEATING:  I will not tolerate copying other students’ work, plagiarizing in any and all its intentional as well as unintentional forms (as defined extensively at thttp://www.plagiarism.org/plag_article_what_is_plagiarism.html), or any other cheating.  I will report all incidents of cheating to Principal Vehre for disciplinary action, and any work resulting from cheating will be graded ‘zero’.  If you are not sure what constitutes plagiarism, ask your English Language Arts teacher.
11.  COURSE CAPSTONE PROJECTS.  You must complete the following projects to pass the course, regardless of your grade.  Students with learning differences should consult with their learning coaches to determine how this assignment may be modified to meet their needs while preserving course integrity.
Capstone Project No. 1:  Participate in the class economy (savings, checking, investing):  In order to pass the course, you must maintain a positive savings balance, a balanced checking account, and an accounting of all your spending.  Students who exceed expectations or and who take advantage of periodic investment opportunities will be considered for end-of-course recognition.  
Capstone Project No. 2: You must complete any TWO of the following by the first Friday in April of the second semester (unless otherwise noted).  You must select which two you will complete by the second Friday in September. The project is not complete until the paperwork is submitted.  If you work with one or more partners (where allowed, marked by ***), all partners will earn the same project grade.  Each one is worth 100 points unless stated otherwise.  
a. Join the Mohawk Economics Club.  The club will meet after school about once a month to discuss economics, investing, philanthropy, and investing, and to watch quirky films with an economic twist.  Your grade will be determined by your active, documented participation. ***

b. Open a Roth IRA and make at least six deposits of $20.00 or more to it by the course deadline.  Write a reflective essay about what you accomplished.  You may earn one bonus point for each dollar over the minimum that you deposit. You must have signed parental permission to engage in this project.
c. Participate actively in an Economics Club entrepreneurial venture.  There is no limit on the number of people who can participate in this as long as everyone on the team works.  The project must be documented in reflective essays submitted by each participant (I will provide details later).  The grade for this project will be weighted double***
d. Save 20% or more of your salary in a bank account to establish a $1,000 emergency fund.  This applies only to work that is reported on an earnings statement.  You must submit proof each pay period that you have met the requirement.  If you make any withdrawals before April 15th of 2020, you must prove that the withdrawal was for a true emergency. For each dollar over the minimum on deposit, I will grant you one bonus point.  You must have signed parental permission to engage in this project.

e. Complete and earn a passing score on the EVERFI “Venture” Entrepreneurial Expedition course and compose a reflective essay documenting your experience.
f. Earn certification on the EVERFI Fifth Third Personal Finance Academy (two parts: the online portion and a reflective essay; the grades will be averaged).
g. Complete FoolProofMe Academy, an online, video-based consumer skills course, including pre-test, post-test, and all modules.  This course is daunting and long.  I will need to register you and get you set up, so do not wait until the deadline to decide.
h. Conduct an analysis of your family’s automobile, homeowners, and life insurance policies.  How much coverage is there?  What are the total premiums?  Is there any way to improve the coverage or lower the cost?  Are there any serious gaps in coverage that need to be addressed?  Present substantial documentation of your work, including the research sources you used.  Hint: Lots of insurance agents will be glad to help you with this project.  You must have signed parental permission to participate in this project.
i. Select and read a book on economics or personal finance (I can recommend some great ones!).  Write a three- to four-page annotative reflection on each book.  Who is the author and how is the author qualified to write about economics?  What is the author’s thesis?  What sort of economic theory does the author follow?  Do you agree or disagree with the author?  Why?  How has this book changed or improved your understanding of economics or personal finance and its importance?  You may complete this process more than once; your possible score will increase by fifty points each time.
j. Create an economics scrap book:  Collect a minimum of thirty articles, editorials, or cartoons (no more than 10 cartoons) spread across the semester, from a newspaper or magazine (Online newspapers and journals are OK) dealing with some aspect of the U.S. or global economy.  Write a one- or two-paragraph analysis of each article, tying it to your course studies.  Include photocopies of the articles, and create an MLA Works Cited page.
k. Create a model stock portfolio at howthemarketworks.com.  You may do this by yourself or with up to three others.  Select and track investments.  Compose a reflection documenting the lessons you learned. ***  
l. Write a 5 – 7-page research paper that has as its thesis an argument relevant to the syllabus.  This is research, not reportage.  It must be well-cited, carefully written, and in compliance with either MLA or Chicago-style citation requirements for a long paper.
m. Donate blood.  In a substantial reflective essay, document your experience and analyze the costs and benefits in both intrinsic and extrinsic terms to all concerned parties.  Your grade will consist of 100 points for the act plus up to 100 points for the essay, averaged together. 
n. Participate with two others in the Junior Achievement Business Challenge (held in April or May).  Document at least ten hours of practice and strategizing.  

o. Teach a personal finance lesson to students in Grades K – 8.  You may do this with a partner.  Coordinate with the sponsoring teacher, create a lesson plan and get my approval, present the lesson, and document your experience in a substantial reflective essay.  Your lesson must include some form of assessment, and you must get written feedback from the sponsoring teacher. Teach a lesson in the economics classroom.  You may do this with a partner.  Coordinate with me, create a lesson plan and get my approval, present the lesson, and document your experience in a substantial reflective essay.  Your lesson must include some form of assessment.
p. Create a short, five-minute movie, including a scripted performance that demonstrates one of Mankiw’s ten economic principles.  I have a great example or two to show you.

q. Design, conduct, and report in a substantial document the results of an experiment within the school community to test one of Mankiw’s ten principles.
r. Use your entrepreneurial skills to organize a substantial fundraiser.  Use the proceeds to do good in your community.   Document the process and your results. 

s. Suggest something amazing; or, I may recommend something amazing to you.

12.  COMMUNICATIONS:  I am not psychic.  If you have problems, concerns, issues, questions, complaints, advice… talk to me, use the issue bin, send me e-mail… don’t just do nothing.  From time to time, I may convene a class meeting to discuss issues of common concern.  I will contact parents / guardians frequently by phone, letter, e-mail, or a personal visit in order to communicate information regarding student progress, and I trust that parents / guardians will contact me when they have concerns.  I will communicate you by school e-mail and expect you to check your mail frequently. The more frequently we communicate with each other, the more successful the student will be.  I may be contacted at: School: 419.927.6222, ext. 2113; Home: 567.207.7882; 
e-mail: Henry.stobbs@mohawklocal.org.  You may text concerning school work at 567.207.7882.   
13.  COMPUTER AND INTERNET ACCESS:  Significant portions of this course are conducted using Internet-based technology.  Therefore, you must have access to a computer sometime during the school day, at home, or at a public or university library.    I will communicate frequently with students and especially team leaders via e-mail. 
14.  IEP/504B ACCOMMODATIONS: As an intervention specialist, I understand the importance of these learning plans.  Students are responsible to inform me if they are on such a plan and require extended time or other accommodations, adjustments or modifications.  I greatly value differentiation and will work with any student regardless of IEP status to find creative ways for you to demonstrate your mastery, BUT it all starts with you.  

16.  PASS POLICY:  Restroom and locker passes conform to the economic rule of scarcity and are therefore very valuable.  In order to go to the restroom, get a drink, or go to your locker, you must pay a pass use fee, in cash (Flamingoes) or using a check, at a rate to be determined weekly based on the price of regular, unleaded gasoline on Gasbuddy.com for zip code 44882, rounded to the nearest 50 centavos. You may hedge the market by purchasing up to three passes at a time, which you may re-sell.  This does not apply to ADMINISTRATIVE or EMERGENCY passes; I will determine what constitutes an emergency.   Once you have paid for your pass, you must sign in and out using the pass control register at the front of the room.  Only one person may sign out at a time.  Failure to sign in and out will result in a fine.  Passes are a privilege, not a right, and I reserve the right to withdraw the privilege for reasons of discipline, security, and classroom order.
17.  This syllabus is subject to revision based upon changes in Board policy, administrative guidance, and the needs of the course.  

Notes and Amendments
______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Your first mandatory assignment is to return this page, filled out completely and signed in black, blue, or purple ink, by __________________________________.  It is worth 20 points.   Be prepared for a quiz.
1.  WE HAVE REVIEWED THE COURSE SYLLABUS IN CLASS.  I understand that it is my responsibility to refer frequently to the syllabus and that my failure to understand its contents is no excuse for failure to meet course requirements.  

Student Printed Name (First & last):  _______________________________________

Student Signature: _____________________________________ Date ____________

2.  PARENTS / GUARDIANS:  Please review and sign below.    

You may contact me at school, by e-mail at henry.stobbs@mohawklocal.org or at 567.207.7882 after 3:00 p.m..  Thank you, very much.  

Do you have questions or comments about this syllabus?

Please let me know how you would like to be contacted.

Preferred contact phone number ______________________________________
Alternate contact phone number ______________________________________

Best time to call _____________________
E-mail ________________________________________________________________
Printed name ____________________________)______________________________


Signature __________________________________________ Date ______________
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