Mohawk High School Lesson Plan
Economics for the 21st Century

Grade 11, 12
Mr. Stobbs
H113
Periods 1, 4, 8
Lesson Plan: Financial Literacy – Financial Peace Academy 
Date(s):04/15/2013 – 04/26/2013
Description:  This unit introduces students to critical personal financial concepts.

Importance: We live in an increasingly complex financial world in which every day we must make decisions that will affect our present, near-term and long-term financial security.  A recent study by ING revealed however, that 87% of teens do not possess the essential financial literacy tools they will need to survive and thrive after high school.  
Time Period (this plan): 10 class periods
Concepts / Topics

Savings
Investing

Wealth-building

College Savings

Debt

Focus Standards:
National Voluntary Standards in Economics: 
· Standard 10: Economic Institutions

· Standard 11: Role of Money

· Standard 13: Financial decision making involves considering alternatives by examining costs and benefits.

Ohio 2011 Model Curriculum: Economics and Financial Literacy: 
Content Statement 13.  Financial Decision Making involves considering alternatives by examining costs and benefits.

Content Statement 14.  A personal financial plan includes financial goals and a budget. Including spending on goods and services, savings and investments, insurance and philanthropy.

Content Statement 15.  Different payment methods have advantages and disadvantages.

Content Statement 16.  Saving and investing help to build wealth.

Content Statement 17.  Savings can serve as a buffer against economic hardship.

Content Statement 18.  Different costs and benefits are associated with saving and investing alternatives.

Content Statement 19.  Banks, brokerages and insurance companies provide access to investments such as certificates of deposit, stocks, bonds and mutual funds.

Content Statement 20.  There are costs and benefits associated with various sources of credit available from different types of financial institutions.

Content Statement 21.  Credit and debt can be managed to maintain credit worthiness.

Content Statement 22.  Consumer protection laws provide financial safeguards.

Supporting Text: 
· Ramsey, Dave.  Foundations in Personal Finance.  
Evaluation:
1. Guided assessments with whole-class discussion

2. Chapter Quiz

3. Unit exam

4. Homework
Objectives:
As a result of this unit, students should be able to: 

Unit 2, Chapter 4

1. Analyze the history and evolution of credit.

2. Demonstrate the various ways people get into debt.

3. Compare and contrast credit cards and debit cards.

4. Explain how the debt snowball works.

5. Evaluate and refute the myths associated with debt.

Unit 2, Chapter 5

1. List the four major ways companies compete for your money.

2. Evaluate the role opportunity cost plays in purchasing decisions.

3. Distinguish what constitutes a significant purchase.

4. List the five steps to take before making a significant purchase.

Unit 2, Chapter 6

1. Evaluate the myth of building your credit score.

2. Describe precautions that will protect you from identity theft.

3. Explain how to correct inaccuracies on a credit report.

4. Become familiar with the Federal fair Debt Collection Practices Ace and parameters regulating collectors.

Required Materials

1. Access to the Internet.

2. Handout, Foundations in Personal Finance, Unit 2, Chs. 4 & 5. 
3. Film discs, Foundations in Personal Finance and playback/projection equipment.

4. Pens, pencils.

Schedule: Week of 15 March, 2013

Schedule: Week of 08 April, 2013

Monday, April 15: Substitute Teacher.

1.  Conduct Mock Economy Wrap-up / Roundup.

Using HANDOUT “Model Economy Wrap-up: The Final Accounting”:

a. COMPTROLLERS or Assistants: Collect all cash.  Credit amounts held to holders.  Cash not turned in today will not be credited.  Cash is a bearer instrument; if you have it, it is yours.

b. COMPTROLLERS:  Conduct a final accounting of cash on hand.  Compare it with the amount issued and prepare a final report.

c. BANKERS: Help Close out savings and checking accounts.  Allow account holders fifteen minutes to collect and assemble records.  
d. ACCOUNT HOLDERS: make sure you have accounted for and turned in all your cash.  Be sure that all the checks you have written have been properly endorsed and canceled.  Make sure your checking and savings registers balance.  Follow instructions on WARNING:  Work not turned in on Monday will incur a 25% grade penalty off the top, unless you have an excused absence on Monday.

e. CLASS ADMINISTRATORS: Collect work, note absent students.
Tuesday, April 16:
1. Have students turn in Chapter 5 Part 1 homework.

2. Distribute Unit 2 Chapter 6 workbooks

3. Introduce Chapter 6, “Credit Bureaus and Collection Practices.

Wednesday, April 17:

1. Have students turn in Chapter 5 Part 2 homework. 

2. Begin Chapter 6.

3. ASSIGN HOMEWORK: Chapter 6 homework (all parts) due Thursday, April 25.
Thursday, April 18:

1.  In H.S. Computer Lab: Project day.

a. Students who have completed their projects work on reflection papers.

b. Students may work to complete lifestyle project.

c. Students engaged in projects collaborate.  Assist, as needed.
Friday, April 19:  

1. Turn  
2. Continue Chapter 6.

Schedule: Week of 22 April, 2013

Monday, April 22:

1. Turn in reflective essay, model economy (See Part 5, “Model Economy Wrap-up”).

2. Continue Chapter 6 to conclusion.
Tuesday, April 23:

1. Work to complete Chapter 6 workbook.

2.  In class: Given project contracts:

a. Meet with each team to determine:

i. Status of project

ii. Concerns & Needs

iii. ntinue Chapter 6 to conclusion.
Wednesday, April 24:
1. In class: continue project scrub, as needed.
2. Work to complete Chapter 6 Workbook.

Thursday, April 25:
1. Turn in Chapter 6 homework. 
2. In HS computer lab:

a. Students may work on project documentation.

Friday, April 26 – Substitute teacher:

1.  With Stossel in the Classroom 2012 Edition video and worksheets:
a. Distribute “Earned Success Viewing Guide.”

b. Show “Earned Success: What Makes You Happy?” Have students complete he sheet as they watch the video.
c. Distribute “Earned Success” Graphic Organizer Worksheet.  Have students work individually to complete.

d. Distribute “Entrepreneurship Viewing Guide”.

e. Show “Entrepreneurship: How Come Many Inventors Come out of America?”  Have students complete viewing guide as they watch the film.
f. Distribute “Entrepreneurs – Matching Activity.”  Have students WORK IN THEIR TEAMS to complete.  Make sure all students’ names are on the worksheet.

g. Collect all worksheets for grading.
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